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’ Abstract

- -— --—Economists typically criticize state-owned enterprises as being-inefficientfirms.- — -~ —-

The mature of my research, however, has & sociologically oriented control viewpoint

which contends that inefficiency is such a vague and value-oriented concept that it is
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not sufficient in the study of state owned enterprises. By reviewing the literature and
interviewing the expatriates of French multinational state-owned enterprises, the
author analytically compares the privatization processes of France and Taiwan, and
the rent-seeking, corporate governance and foreign investment between state-owned
and private firms in the two countries. This research concludes that business
efficiency is not determined by firm ownership. Rather, it is the result of social
construction, especially the result of corporate governance.

Keywords: State-owned Enterprises, Multinational State-owned Enterprises,
Corpoerate Governance, Efficiency, Control
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AEFPBFEE (nation’s assets ) » HEREHHAIENRE THRBAEESR

R FRLEEEEEEE ARSI c e REELE

7F 1981 FE%E5ER (Francois Mitterrand ) ‘EER RS » EREESREEA

"R - nEATEF R SRR R ERA L (BEEE - 1991) -
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