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Abstract

The purpose of this study is to explore the effects from the announcement of the
trade war between China and the United States on Taiwan’s technology companies
from the perspective of capital market investors. The research aims: 1) to use an event
study to investigate the effects of this announcement on companies’ abnormal stock
returns; 2) to explore whether companies have prepared corporate social responsibility
reports, have sound corporate governance mechanisms, and have the ability to reduce
the adverse effects of the trade war between the two countries on abnormal returns in
their stock prices. Results show that the trade war does have adverse effects on the
abnormal stock returns of Taiwan’s technology industry. However, if companies
disclose social responsibility information and have sound corporate governance
mechanisms, then the adverse effects from the trade war between China and the United

States can be mitigated.

Keywords: Trade War between China and the United States, Event Study, Corporate

Governance, Corporate Social Responsibility
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2 - Bttt

WrFeR it ~ R H

B TEARIRR TR E ARG - TS EE R A% - RE A
TR 2 ) e A P B2 JRE - [T 2 A 52 el (abnormal returns » AR) » thgRZ M
SEERAF R AR N F R (E R ke A B B B 2 A R (Do s R
2000 ) #LH A S G ~ 7% B S B S5 R i it 52 (eg Carow et al., 2004; Arya &
Zhang, 2009; Chen et al., 2009) » ASCERFAIFTEIE - EFRIR R THEES
B, 5 SRRl EATSRE ABLEANES Zl[lﬁﬁf“ A st B -

PoHEE ~ AR (2000) FEHY - RAE SRS A ST EE - TR
Bk~ EEIEE S =M o ARG IERER L - B TR R IRERE B A B
"R L MRSEARIIEEE TS - IR BT R R (R i i
AL 300 H R AGETE - TR ER S - a5 R S R (cumulative
abnormal returns * CAR) °

B AR R ERATE - BRI — SO - DIEBIEEZF TS Rl > B
TR SEBIES A I (8 i BRER T 72 A PR - ﬁ(ﬁki?ﬁ%uﬁ%ﬁﬁ?’ﬁ% H - &&t =1
3255 H By (e.g. McNichols & Dravid, 1990; Arya & Zhang, 2009) » $R7% 5= F 25
ZF A B R ER MR B = FR T - A5 P RS o Sy A 2 IRF P P9 27 R s A Pt 1
o B Rl se JELE TG A L RITR PR - SREVER BlEbs < R - AT LAARHSE
e e DAAS RIR SR EAS s btk o Ao pl Ll 3 R([-1,+1] ~ 5 KR[-2,+2] ~
7 R[-3,43] ~ 9 R[-4,+4]18 11 R[-5,+STREFH] - BIRPRE GHUESR - &
AR B LTS - W HES 2018 4 3 H 22 H EBIMEHE S 2 Ha i =ik
Ry H - RIRE H1 > R 5B B S B G E R R & 2R
M - HIf CAR JEEAE Ry & -

I} i
R 52 B R RS R % - ARSGE AEER R RRT TEEPHS%’%%

T A EREHH B & AT e T R S e Ay s B R A
T
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CARL',t =a+ ﬂlG_indexi't + ,82 CSRi,t + ﬁgCSRi,t X G_indexi,t + .84-FRi,t + BSSDL',t
+ BGRi ¢ + B7LEV ¢ + BgROA; ¢ + BoSIZE; ¢ + P1oINS; ¢ + ;¢

CAR © BLH SRR -
TR

G_index * 2% Liu & Chen (2017) 3# [ Fpor KISR0 e i & 1A BTG EIK
HEFRRUG 8D - KIEILERE R ~ AR KRG - EEREML - &
R IR LL 5 4 {f%82 8 (Pearce & Zahra, 1992; Kim et al., 2014; 5
BeiZ5 ~ BRIEAZ » 2002 ;5 BRZHSE - 2013) #HK G 7378 -

CSR : j251R%% CSR 5 & LR - H/AFFEEE CSR & » HI CSR 3%

Ry 1 SHIEy 0 (SegZE ~ EHEE - 2017) -

G _indexxCSR * G_index Bl CSR Z % 3EIH -

PRy

FR : ARl EEEERER - DR ERRDEEEEE - IE S HRER

(Jabbari & Fathi, 2014; Z2E5HESE > 2007) -

SD : RNAENEHE R (RS - 2007) -

GR: RS Ry A RIEEKRER  DETHRTR (

LEV : BMERERE » Ry AR EEEER - DIA R & &R IR

(#RC > 2017)
ROA : BERINR - LA RIAERFN R & EHE > DIEOERR (G
P MEFE - 2011) -
SIZE : XA » DI RIEEMRERIE AR B8 (Cormier & Gordon, 2001) -
INS : HEHEIE A F i FER G N SRR ~ BIRERAS ~ BIRARRE
A~ BIRHEAEA ~ BUFEEAE ~ (65N R - (/MBS DIREINE
AR ) - DIESEFROR (Yan & Zhang, 2009) -
£ G 73 BUGH - 3% RGBT B DUB N FE R R ~ R8Nkt bt ~ E5R

B ~ BRI O REELL T VYA S T AR © 22/ Liu & Chen (2017) {Fi% >

I PSR FE AR DA A e o PRI SR 0 A ZE L o TRT SR 50 B R JHL PRI 38 o B B i A st B

FHSRR TS 2. o3 B FREFT I - o Bufns - QIFORA AR B E -

PR AR AY b > 32 BN B A ER (RS B S & (CSR) » FE/A FIIGEL(G _index)

HIsZ BN - H M0 - R H2 07 > A CSR Bl G_index & 3 FEIHNE

SsZR - B 2017) -
HrEERTH > DIE2HER
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FEPERIEHOT 1 - RS (2007) HAERUREE & EEER AR EH LN
B8] > {HE > Jabbari & Fathi (2014) FIFE H e SR Bl [ o 5 7 J R
IR MORSCA TR E & AR (FR) V51 - RESHESE (2007) HEEHUR
SRS R B(SD) BRIt B i o 1[I B 1% © MRTHESR % (2000) BFFERIZEE AN A
M > R R ESRAERE GBSO T - rTREH B AR - #&
AR & (GR) R IE AR R - BRI (2017) SERERMVARLILR » AH]
EARRET A - HOB SRR k(= FHELRhERAR > =80t (2011) fRHE(R
Dl B e {8 5 5 =R s AR ASCTHIIEMARE S (LEV) Ry B AHRR - Bt
MEFE (2011) WFFEHE 2 FIRCE RS R (B 2 1E Rl A 6% PR i
=R (ROA) Ry IE[AI B #% - Cormier & Gordon (2001) fi5HI 22 FIRBREKZ 22 A]
Ty Bk S AR TR > TR AR (SIZE) Ry IE AR £  Yan & Zhang (2009)
R PR R AR IR PSR B R SR 2 [ ARRE - TEIT INS B IR AR 1% -

=~ BERRIREL AN Y
AL B RSP E G E S H R E &M GLh#EE ~ ER
2000) > FHAHEE ZRESIA 2018 4 3 H 22 HEBIMEHSZ M6 =%
L 2018 A B ERHUIA - tFH S R B ERECGE AR L 399 % - HAE 1
NEIZERERE - Btk - SR GET 398 3K o MHEM B ER - A RGBT
E 1 IR 7T & el (Taiwan Economic Journal) -

Bt~ BERIR

— ~ TSR B B IR (E A s

® 2 B RESMBEAEE - AERBEATIERB T - FHEME 3 K
[-1+1] ~ 5 R[-2,42] ~ 7 R[-3,43] ~ 9 K[-4,+4] > 11 K[-5,+51F 0 > FLaM=R
53 A E5-0.85% ~ -0.59% ~ -1.04% ~ -1.04% ~ -0.22% > {FHLFE B&EmE o Hi
PERFE 11 R[5, 451K 10%8HF7KAE » Hgk 3 R[-1,+1] ~ 5 K[-2,+2] ~ 7
RI[3,43] > 9 R[A+HAIEER] S%HEKAE - FURTHREGEFES - HRAH
P AEERAS S e S - Mo 11 R[S, +sTrTRERE S8t - IR ARG
FIE -
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2 HHEE G R s 2
Panel A : CAR K ESS R

H{FHA [-1,+41]  [-2,+2] [-3.+3] [4+4] [-5.+5]
HalE -0.85 -0.59 -1.04 -1.04 -0.22
t-value -4.14 -2.29 -3.56 -3.39 -0.65
p-value <0.01 0.02 <0.01 <0.01 0.51
N 398

BRI - AbFre R

ASGE—FHR P BcEaRE - SRR RS S i (i ey
SCEANFR 3 - AEIE KA £ BN EAR AR IR T - BEBEE A AR RAE R 2 23
ik HiE 10%83E 7k AE > BUR-OSH Zy e B B SR B EE A A AR (2
o BLURHITZELL 2018 4 3 H 22 H SCBIREM A E Ml = 8% R S F E &t n
R

3 SR T RN ] R G e (A I s 22

Panel A HI : 20180404 At

HHH LA [242]  [-3.43] [444] [-5.55] SERBUR 3 A R

=R -191 <152 -0.81  -148  -1.56 FRARE NG E 0 HE

t-value 901 -6.05 278 444 -3.94 hiafy 1333 15 500
(EESVN DS EpIIRE

25%HI B o BEz
] [55] 755 P B HI|
pvalie <001 <001 001 <001 <001 R ABCRIREIIZE
By HIRERSE
BRI 14 % 106 TERE 5

I 25% B -
Panel B HH : 20180529 2 HH
FOEHE LA [242] [343] [4H4] [545] e E E A
SRS 217 256 336 3.64 414 500 fF b EERE S0k
t-value 839  8.06 985 893  9.00 25%BEF - HBEEE Y,
W EISE 6 15 HAA
p-value <0.01 <0.01 <0.01 <0.01 <0.01 1 o
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Panel C H#H : 20180808 A
A [-1,+1] [-2,+2] [3,43] [4+4] [-5+45] LEE G EET
== 035  -060 226 242 272 i EEREHEEM
t-value 2,55 274 7121 -6.63  -6.51 3 25%RIRAIEERK
160 fEETTHIHEIEE LT
p-value 0.01 0.01 <0.01 <0.01 <0.01 ESLIEEH BRI S
H 23 HEEREE -
Panel D HEA : 20190506 A
A [[1,+1] [-2,42] [-3,43] [4,+4] [-5,+5] EEHEH) %10 HE
== 0.67 -028  -034 211 -1.59 ¥ EEAE 2000 (E3E
t-value 412 -134  -140 7.4 -4.10 AR S EARLIE
10% LEHE] 25% » ilf;
p-value <0.01 0.18 0.16 <0.01 <0.01 BeS 11 A -
Panel E Hf : 20190510 G
A [-1,+1] [-2,42] [-3,43] [4+4] [-5,+5] EBVERE K% 5E 5
R -1.59 =049 -0.01  -122  -1.59 JEE AR R
t-value 410 213 -0.02  -3.68  -4.10 BE{E{H 2000 {EEICH
5700 2 f E o UL
p-value <0.01 0.03 099 <0.01 <0.01 —
Panel F HH : 20190513 ENilE|
HEH L1 [242] [343] [4044] [545] EEESRKRBRAm
PR -1.44 =049  <0.01  -1.22  -1.59 2N 0 ZABE¥R 3000
t-value 746 213 -0.02  -3.67  -4.10 {EEITHEIRER
IEEREEE - I
p-value <0.01 0.03 099 <0.01 <0.01 ¥SMICKER - #HE

RefElEiE 6 H 24 H -

BRI - Abrre i

fr b HERR - ISR BEE S B AN SEBIINEL E B T SRR
il - WEABRBECEA R ANEE - WREEERNRIRITEIT - 52
FifaEe HI -
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=~ B tET A

FHZ 4 2047 > CAR 2 PS8 Ba b 2 8 - RS iRy 3 R[-1L+1]~ 5 K
[-2,42] ~ 7 R[-3,+3] ~ 9 R[4, +4] ~ 11 R[-5.+51iE Ry il > P8l 7 R
[-3,+3]Ed 9 K[-4,+4]43 A1 Fy-1.038%EH-1.038 %A » LA 11 K[-5,+5] #9-0.223% 5%
= e AZEAILL 7 R[-3,43]09-1.155% A% - [ABRLL 11 R[-5,+5] #9-0.422%1%
e o PRI > R EGHEB(G _index) IR Ry 58.061 ~ thz#(R 70.65 : &
TR CSR ity & (CSRIY8R 0.302 - ok AT A = — A HA
CSR ¥ & ; EEEAEEESRER)IIF-ETE) 16.685% ~ thfii# 3.855% » HUREL
FEEL WA SAREEEZE - AR - (B2 A BURR P8 2280
A o HRER A E A R EE B A REA SN 5 S8 & RE(SD)HF-
4 82.004 ~ rhfii % 69.24 - BURPHIGES BB I EBERERI 3 EH - iRk
P& (GRWIV-H8H 4.149% ~ i85 2.895% » BEUREHY S AR AR ER
o BERR R (LEV)HYVET8E 42.346% ~ AZH 41.625% ; B EERIMER(ROAHIF-
Y8 2.535% ~ LB 3.485% - BURRISCE S MRS 2R BEMIR(SIZE)
SPEIE15.976 ~ thAzH 15792 - T RREHR - FORPHSCES BB E A 50 80T
DURN 2 F] 5 B ReE AR EEUNS) IS HORy 43.19% ~ thAZ Ry 42.895% »
FBRIE A ET S TPt H @ EE -

x4 BoditEReEt
BizE Pl ENEE RME PR RKE

CAR.; +; 398 -0.854 4.110 -29.526 -0.770 27.502
CAR.; +» 398 -0.585 5.107 -25.549 -0.899 32.532
CAR 3 3 398 -1.038 5.814 -23.675 -1.155 31.977
CAR 4 +4 398 -1.038 6.111 -23.729 -1.079 36.701
CAR.s +5 398 -0.223 6.804 -21.149 -0.422 35.879
G_index 398 58.061 27.939 -9.800 70.650 107.070
CSR 398 0.302 0.460 0.000 0.000 1.000
FR 398 16.685 78.996 0.030 3.855  1095.760
SD 398 82.004 70.835 0.000 69.240 864.240
GR 398 4.149 17.987 -85.620 2.895 84.390
LEV 398 42.346 19.041 1.480 41.625 124.400
ROA 398 2.535 12.976  -115.990 3.485 48.460
SIZE 398 15.976 1.475 9.830 15.792 21.949
INS 398 43.190 23.212 0.380 42.895 97.280
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CAR.. + SFHFEE IR > G_index - KRG PEAFIGH/KHENSSY - BB 0L & BT E
BRI ~ A AFEILL ~ AL - BRI mBELL > CSR © 2R CSR ey &
BERR o Ry 1 SRR 05 FR© ARIZEEREEER - DIEAEKER L
SRR DIETILERR 5 SD © RFEPHIEERE GR : A RIMEERER > IES
WFoR s LEV - BERE > RAFREIER - AR AEREEEE - DA RS
ROA = BRI » DL RIAHRFHRIBR DSBS - DU 5 I3 5 SIZE - N FIBIE -
DA P FERBAEN AR BT 5 INS BRI AR ELR -
PORARUR © AR Fee s

= ~ MR

AWFFECASAE IR 7 R[-3,+3 )R FEB B - 58 5 FIR S2H 2
(CAR)HL 25 EH S B AHBR (R B - 2B 7 R[-3, 3] B A HE #HM(CAR)EL CSR B G
53 B AR (CSR G _index) 2 1EAHRR » HIER] S%HHE/KUE » SCRFHHEH 58k
FEMERR T - EHRECGEA FE R FRGEEAEH] - H588 CSR EHEEHl
RS e 8 22 il o AR 522 - W) SCRpIGER H2 - 7225 B BUHEA TR EL
JiTHl » RS B AR (R BGREEHME EEAL 0.7 » (KIBL » AEFAfEdtRr kM
(David et al., 1999) » {HA {5314 Variance Inflation Factors(LL N f§ VIF){H > T
Dbz -
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Py~ A b

RO PEREE TR IS A B SE 8 5 B E S SO R ELTH - AT SEHE
—HHREHEAFNGHEBE T > DU Al S im St & B & - Hk(E
SUH N < s - By 1R A RERS N R - DIEE R AR SR
R MEEERERER ~ BEIER - BERME - LEIBE - SiE ARkt
SR Tyl gy -

PEFRER TR REER 6 BB —(HE AT 1 2 SR ARG H 2 8
(G_index)INEFRGR > 1 FAEA (G _index) B 2R H HIM(CAR) 2HUIE
2 10%FF /KA - 55 T HE AR L T H AR R AR S E R
F(CSR)¥ R H WM(CAR I RZ % - FRERHER B fE - (HARSE 10%FHFE /KL -
LB RS S I ERT RS F A RARBERY A RIA(CSRXG index) » 3=
{8 B FR A BURAE R WA ZERIE BB DO - (BB S i Bt & BT
5 E(CSR) ~ N FERAHEBEH(G _index)HEE Ry LA > (HEFARE 10%8%7K
e > WERE I ACTRIE B A S N (CAR) S B IR - 32 10%8AF57KHE - FEIA
AR se B AR BRI AR B & B RS EH(CSR)
N FNAHEER(G_index)(hR5E 10%8/KAE » ZRIA(CSRXG_index) {5 Ry IE[FI
W HE 10%88F /K HE - P 80T > B RE(SD) ~ R RIBIR(SIZE) ~ 1%
A A FE i LE(INS) B AR S B M (CAR) = 3L IE IR 0% - FL 2] 10%8A 7K
#e > FFE T o [ & AR (FR) B 28 S H SR (CAR) 2 A AIBR R - KUl
SEE] 10%8HE 7k e - JRFF S 7 -

H B ERERR - FoRRE ARy > SRR A& = e & aEE
NN FERAEHIE - WA R B BT A EE R - KITAE T3S
OB E S CAFIRET - 56 TN R ERHE - HEm R & B RS
FHISCRER AR STRAFFRIGER H2 - hAh » ASCEZERIR RSN - e
RFEL G BT E (CSR) ~ A FRNABEEH(G_index)N2 % > N RGH A BUES
MR G EE S B RS E - BRI 5 iy 280K - WIRE
IR R 5 @ HEI T A RIGH R CaL — 4 > RSt @ BT 4 > Kt
BEAKE T ARG SR -

/i F EEE 1%8E/KE - Ronaeie g S s i A a feReee s
H VIF {EE/NR 3 - RESEAR LR -
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fir Bl > AHHZEMREE HI 580 - T hRHE B, 5 > "REEmaE
FHEZE N R ARG N - ETAEE A i858 A S e (SR L ¥R (CAR)
IFFERE SR SRR H1 - BESh - ASCPAZ TullER R B R A Rl R i it & &
s & HAEREAEGHEM T > B T bR SBE ) SR E R S
MRS - NERET SR ARG E R e RNRHEAE - BF
B T hEE GHFEE ) HRRECAFIRZE - BE H2 RS - ATt
woky - EERIFENZERENAFNGHE T AFSIMEEREELGEEE NG TS
AN FIFRAGRA » JREERE L FAIIMERAER 2 Bl E [ - AEFRIZR L Al ¥
PARERREE ~ BIRTEEREAIA ~ RISk &ravfTE) - K EIEAEA AR SMEER
BN o N FEIR A AR A o

ho~ D

AW — R T E L BHBEE B A ] 398 3¢ 0 W AleE ¢ —#y
EEREIRE ~ 53— RELREIRE - P EHRYEIR A R B s & - bR
= TAESNRE ) Dk T ERRERE ) ZAF -

EEPE BT I AT A SR CRIZR) - 2 FAER B _index) B AL
HIM(CAR)EBLIE ] - 2 S%ERE/KAE » FORERERNAENGHEPE T » P
D E e (RN 2 IR TR - SRS & RS E (CSRE B R
PH(CAR)HERs B{EL - (HIRIE 10%EE/KHE  2R1M0 > SR Ednt & ST H B
FAHIIY A IRIE(CSR ¥ G _index) % 2R FH IN(CAR) =3RS > HiE 10%303
Mk#e > FORKENGER - fbERENRIEEE A FliR it @ ST iRE &5
Mo iy A BB - R RIS & BT BN A B ECR - AmAE
EKEGMEL ZAFIKRT » e T AR HE -

RELFER EAEEF R HTRE R ORYIFR) X A B B(G_index) B S 2
HERMM(CAR REIER] » EASE 10%HaE /K% - 3R & HE RS E (CSR)
BB AL I (CAR)HE R BB IARSEMEH R /K - 8RSt & BT
H LN FIGHIAYACHRIA(CSR x G _index) B ZARA FH I CAR) i 2 B IE R > HR
AT R K -

DUEFRGREER - MBI EERER - fbEERENIRIESE L Rl AR [E R 52
FIrh R BEBH A - B E A RS R RS R RS E R e e
NERAELZUNE o BB SR LR RE A FIRE - TR EREH - 25
BT EEEREE - D FABEIRDUIR B (8 525 i 5 g -
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N~ BB S b B P A 1

Bt 25 A St & B AEARRR SRR - ASCDUZ 5 #5555 CSR v H R E2H
28 (Du & Wu, 2019; Chi et al., 2020; FBEE - HiAHE > 20155 LR228 - BEEE
2017) » ELRASCHTAL - BIRE ARG FHE 2t & B R0 o B R A 525
M R 15 18 S T Honk o TCGI(5 8 2 R G B 45 4% - Taiwan Corporate
Governance Index)f&#H - REEEALD F 0 R =/ - Al £ L Bk
TCGI /A F] R E MR 528 - Y TCGI LA BRGREZ AR - [Kifn 2 4
BIEHIA TCGL » SEEFATAERFER 7 - RIPLFENGEIEF(TCGD R IR H - BLA
WFFERERAHE > p {E 5y 0.118 Hi5E 10%8E 7k HE -

T TS T R (R s B e 0 - B E AR B DU R AR

b TRE FRHEAE t1H p 1 VIF
e -7.821 3.516 2.22 0.027
TCGI 1.616 1.033 1.57 0.118 1.24
FR -0.005 0.004 -1.39 0.167 1.06
SD 0.014 0.004 3.40 0.001 1.08
GR 0.026 0.020 1.30 0.196 1.59
LEV 0.000 0.017 0.02 0.980 1.26
ROA -0.018 0.030 -0.61 0.542 1.81
SIZE 0.197 0.249 0.79 0.429 1.65
INS 0.020 0.015 1.39 0.165 1.43

N 398

F 3.07

R’ 5.94%

Adjusted R’ 4.00%

BEORRE © AT E

AW IMREEETEESE (2013) DL S R[-2,+2]:Z SATE S8 il (CAR) i e
#t H2 BAFERAFAE © IHEREREURCRIIE) - B3 AR & 1 i
HHLA FIGH (CSR* G _index)y 22 e 1 3 A8 L H S (CAR) IR Ry I8 - HLEE]
5%RAFE/KAE o TLERAEPERIEE, ~ F {H ~ VIF {EEBLZHIRITERE RS - toh -
HLDAREAHA 9 R[4, +41 83 - B RINKIRSAHIE o Kt - H2 Byflam il AR s -
0 LU R[-5,+5]  Baaint & 5 (Rt & Bl RIVGHH (CSR* G _index) 53R TH ¥

SR H I (CAR) IR R IERY > HE S%RAFE/KIE » HERFEEHI 8 ~ F {H ~ VIF
{EET B HTRFTEAE AN > HARE SRR K IS AR -
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AL H 3 R = B A AR B R R B - AIRE R AR TERTRE o FMIER
Durbin-Wu-Hausman test ({7 (Davidson & MacKinnon, 1993; Duh et al., 2020) °
BALLA BB E R e S5 H#E CSR #i5FH (CSR)E G 43 8(G _index)y T
B FRZWMI AL A EGFHEREE CSR #HE & i m D maliG e
(Dhaliwal et al., 2014; Du & Wu, 2019) - A4 HILUE 5% CSR #HytdsE(CSR)
M G 738G _index)¥t T HBBLLL Je H AP B (A SRIEFR YN A TRER 347
AT BRI - R TE YA A T B Ay B A A (LN R T i 7e
R HHARBE B K EROR T RER AR TR E - #SRBRCRYIER) » B
TEAN G oK B A Uk 2 5 #8388 CSR & » Bk AR FEE B0 G 7083
FERE RN RS By IEE HARSE  10%8HE7KHE » BEORASCIIFERS RSN 4
PERIRE © ER4h - ARBFFTRDLE S Era R — S RO =0 - il 2R PRRTRE - B
SE A S BT T 1 P B i o B (R s B RV H AR A SR I (CSR X G _index) ()}
Fo IE[AIZ 8 HAUMGE 10%8 7K ¥ (p = 0.10)CRYIFR) - BB PERE S REEILE
HTHEE(CSR)E S%HHFZ/KHERLFR 6 EH/AERAR I - HERH B ARBIE
B {E B R /K HER I AH ] -

fh ~ #5

A TR B B B P B A K e B BRI A S 0 W
FEASE AR EY] (Z38F2 > 2009 5 ZE540 > 2018) » 2018 4 3 B 3 v o] B it 7
TERARL - BEMAEAE DR HES T > R HEZE (Huang et al, 2018;
Setiawan, 2020) * ARWFFEFIFHFFIITEIE - FETRBEBIBEELF] > fEHEHE
i o SR RERM RS o R R B E A T & A H R R~
AAEL T » BEATIRA L EAf L AT -

HREASREH > DL 2018 4 3 H 22 HRBDTE) IS Bl i s ek E Ry
KHE M ESH > 2 ARNSEEE G - RN SRR T EIR R Z R
W% - GEEATSREADARER » BURHER 588 5 l0E ZEE R 5
B A o A BRSO R > B DRI R BRI i o oy 2 R RS P e o 2 S fHE
L EEIEREN o ILEA NS BT R S AR N - T ke Nk

s - AR E e R RS S B SR ARG - R f
EHE DGR HNRECAREE - AR - HIRKEER AR =L
ARELASTE T o S FHREE BB & BTN A TR 2 R A FE R
A - RER BB RE L AV ESERRS - thAEs 7L F] CSR HRRAVELE » 3¢

~470~



oL

[F A & B B BRI ORRE ~ BRI E R C RN e it & AR A
(IR ©

A SRR Ry BEAE R R DU SE B P B R 2 B R 5 o DL TR S R b
FekRA > ERHAITIAZE  AWIFEIRE SR - LR TERG L — - 2 2014
G )IS/AEIEI R S Gt ial )N B SEE SINEIE RS- Eikial =3 (@l (e
FRR B L RERAESE CSR ¥ty & ZHURTE GRL 155 [ AU EITIREL - 23
NFEINRE ~ R~ IRE RO G FmEA o A wEFARMERANE A —
AL E(CBER 28 - MR H AT TES BRHE A RN Sl & =T &
HATTEAER I 3ZERY CSR #iry & 2 G El - R THEFFRRER - 5 A T
R - AT - B THREEE - ©RAKES > RIMREREERS
) 0 IR 2 DRl SO Bl Fr 2B > OB DU S G R
WFFRRRA .2 — - BESRIE (S I2 FH AR =07 B A CHL S B R sl Rl s P et
B SRR A E H AR SEFT L HE (A0 - R ~ R EPRI ~ BRERAL
B~ RERIERE  AKEIREAA . S5 EMAE - IR - LERTIER
Wl = BRI FEE LIS H TP Arie it L BAEE R - APREE A (A0 -
RETRTHAE ~ BHE R BB R ~ BE R RISCR . S35 s DAt & A i (2 TRl R IRs 30
B TR B ~ 56EI .. 55%) - EITRANIRES - REDUBRE R BE 25 TR
BE N BORANA -

v

|

~471~



ThIEE B - S BN EE B RITE T A (5 R H s  — DURHECE R B

25 R

Tk KBEZE® » 215 > T K BEBEBENSMGHR,
https://www.mac.gov.tw/News_Content.aspx?n=78702647C7A5B61B&sms=25D4C6
4CAEE1E128&s=4043244986E87475, accessed on March 18, 2020. (Mainland
Affairs Council, 2015, “The Brief Report of Mainland and Cross-Strait,”
https://www.mac.gov.tw/News_Content.aspx?n=78702647C7A5B61B&sms=25D4C64
CAEE1E128&s=4043244986E87475, accessed on March 18, 2020.)

Yo ~ RER > 2000 0 SRR — R Bl e AT B R T SR M - PR > Bb T FERT
1t.> (Shen, C. H. and Lee, J. Z., 2000, Event Study-Application in Empirical Research
of Accounting and Finance, 1*, Taipei, TW: Hwa Tai Publishing.)

St ~ B 0 2002 - T BRI A KA L 0 ARIEERSL 0 30 4 4 1] ¢ 409~441 -
(Wu, S. J. and Hwang, H., 2002, “On the Theory of Tariff Escalation,” Academia
Economic Papers, Vol. 30, No. 4, 409-441.)

URSEZE - BRUESE - U A » 2017 T GRS Bl St O RS B L PR B S 0 Hh
HER T - 12 R 0 423~470 - (Wu, S. J., Chen, H. C., and Chi, W. C., 2017,

“Integrity Management and Issuance and Assurance of Corporate Social Responsibility

Reports,” Taiwan Accounting Review, Vol. 12, Special issue, 423-470.)

R B 0 2017 - T AR A g R E N RE AR EH BRI 0
LA RS - 25 & 1 Hf ¢ 13~62 - (Wu, S. J. and Liao, H. Y., 2017, “The Determinants
and Consequences of Voluntary Corporate Social Responsibility Disclosure,” Sun
Yat-sen Management Review, Vol. 25, No. 1, 13-62.)

TERE » 2010 - T RS & VF 2 [0 i (ECFA) s BT Al i 5 IE AN NIRRT IR (ERUR
ZWESE S BB BHOR B AR R E BRI 5w S - (Wang, J. T., 2010, Stock
Market Reactions to ECFA Announcements, Master Thesis, National Chin-Yi
University of Technology.)

PRS- BREAHE ~ 2R8> 2000 - T L ERBORE IR T8 BEREE - 1 & 1
HH: 1~18-(Lin, S. M., Chen, M. C., and Tsai, T. J., 2000, “Stock Market Reactions to the
Land Value Increment Tax Policy,” Journal of Contemporary Accounting, Vol. 1, No.
1, 1-18.)

Bk ~ FIZHE > 1998 » T BRRASHE B LTBOR ) - IR SGET - 26 % 1| 1~18 -
(Weng, Y. H. and Liu, B. J., 1998, “Tariff Structure and Import Policy,” Taiwan
Economic Review, Vol. 26, No.1, 1-18.)

fEfR 0 2019 » T HHEKRERT (ke S EE A BRR SO | - SRS ST 0 20 £ 3 ¢
1~54 - (Kao, C., 2019, “The Rise of China’s Red Supply Chain and Its International

~472~



LT

Impacts,” Taiwan Strategists, Vol. 20, No. 3, 1-54.)

S ~ BRI ~ EEBS - 2011 - T AE GV B &R A EEE TR ERCR — 5
BT EREERECR > GESRIE ST 12 % 2 1 ¢ 1~39 - (Kao, M. S., Chiu,
C. C,, and Wang, C. S., 2011, “The Impact of Imposing Bulletin No. 10 during the

Financial Crisis: Evidence from Taiwan’s Electronics Industry,” Taiwan Banking &
Finance Quarterly, Vol. 12, No. 2, 1-39.)

BRI ~ BRIEAZ - 2002 » T E R R E A @S T A ARl S AR 1 s R
BT 0 13%& 1 #] 1 127~162 - (Kao, L, F. and Chiou, J. R., 2002, “The Effect of
Collateralized Shares on Informativeness of Accounting Earnings,” NTU Management
Review, Vol. 13, No. 1, 127-162.)

BT ~ BRERS - 2018 - T RSB SR FIB IRBII i s ) EEIRIERTE - 12 % 2
HH @ 53~65 o (Yuan, S. F. and Chen, Y. C., 2018, “The Impact of China-US Trade
Negotiations on Taiwan’s Stock Market,” Management Sciences Research, Vol. 12, No.
2,53-65.)

BRI ~ IRIRER ~ FFREL - 2017 » T ik &y B AR R BUEB EE Y 2 W] A AR 1 JRe 15 i 1 i gz
WG ? —KH _LIgFEZF AR SRS o RS 5 % 2 J : 23~66 - (Chang, Y.,
Tu, C, W., and Hsu, M. C., 2017, “Does Social Responsibility Help Decreasing Stock
Price Crash Risk? Evidence from Listed Companies on Shanghai Stock Exchange,”
Cross-Strait Banking and Finance, Vol. 5, No. 2, 23-66.)

WS ~ A - 2015 - T ERET St @ EATAY SR HIST ) NI B (5 AT RFES - 111
HH : 4~20 - (Chi, W. H. and Hsieh, S. H, 2015, “Explore Corporate Social Responsibility
in Accounting Research,” Money Watching & Credit Rating, Vol. 111, 4-20.)

HORU > 2019 0 TSR S RCE S R B R 0T L BRI 70 5 3 1 ¢
1~32 - (Tsao, S. L., 2019, “An Empirical Analysis of the Sino-US Trade War on
Taiwan’s Economic Growth,” Bank of Taiwan Quarterly, Vol. 70, No. 3, 1-32.)

FFARAE ~ VERAZE > 2019 T ANIEEREET R 0 SROCEIBE 2019 SEERMiEREACE B » K
ZREE - 18 % 1 H# ¢ 13~34 - (Hsu, M. Y. and Wang, M. S., 2019, “Documentary of the
2019 Academic Forum of Sun Wen Nan Yuan,” Journal of Public Affairs Review, Vol.
18, No. 1, 13-34.)

CROCHH ~ AL ~ PRRLT > 2007 0 T SRR AERCE RE T IR R B ISR — DA I THIAR
EEER - FEAREHSE 5% 1#: 1~20- (Liang, J. H, Li, D. M, and Lin, S. Y.,
2007, “Research on the Impact of Corporate Asset Management Capability on Stock

Prices-Taking Taiwan Panel Industry as an Example,” Journal of Chinese Economic
Research, Vol. 5, No. 1, 1-20.
BRZCHE ~ =Bl ~ BRIGEL ~ BRETER - 2013 - T B R E A B N WA 9% 5 - Hild

~473~



ThIEE B - S BN EE B RITE T A (5 R H s  — DURHECE R B

EIREE 0 21 £ 2 #H 1 299~337 o (Chen, A. L., Kao, L. F., Chen, Y. K., and Chen W. Y.,
2013, “Share Collateralization by Directors and Corporate Governance,” Sun Yat-sen
Management Review, Vol. 21, No. 2, 299-337.)

BREREY ~ BEFSHE - BRANMS > 2009 » T A IRWE B e SR Bl o [ 34 S8 HE 1 i R R — 5 — B
B Aot SRl T - 21 % 3 H  353~387 o (Chen, K. J., Rau, H. H., and Chiu,
R. L., 2009, “The Relationship Between Real Exchange Rates of Renminbi and China’s

Exports to U.S. Third-Country Effects,” Journal of Social Sciences and Philosophy,
Vol. 21, No. 3, 353-387.)

BRADIK > 2019 » H3E 84 SRR Bt il T2« DI PR RS]  BITBIAKRE
TRV ZRE -5 S » (Chen, Y. H., 2019, The Impacts of U.S.-China Trade War on

Taiwan’s International Trade: A Case Study of Electric and Electronic Industry,

Master Thesis, National Chengchi University.)

WELR 0 2009 0 T = G Te s R B B Ry 2« DIEEEEESE L] o AR
im0 86 H : 187~218 - (Peng, M. L., 2009, “The Impact of R&D and Purchased
Technology at Triangular Trade: The Case of Taiwanese Manufacturing Firm,” Taiwan
Journal of Applied Economics, Vol. 86, 187-218.)

BREHT » 2020 - HSERE B JEE R B o R SR A O I 8 EL B 2 PSR BN R R SR
B RFFERTRE -3~ - (Huang, C. H., 2020, Influence of Trade Friction on Apple

Concept Stocks in Taiwan, Master Thesis, National Taichung University of Science
and Technology.)

BIGHE - £R00  REE - 2013 T RSt & RO E S R R i se 0 B
&zt > 14 % 2 #f © 175~204 - (Huang, C. Y., Wang, K. Y., and Chang, F. C., 2013,
“The Relationship between CSR Announcements and Abnormal Stock Returns,”
Journal of Contemporary Accounting, Vol. 14, No. 2, 175-204.)

i ~ MRATE > 2011 - T2 F] B S B R IR R B o B9 > et - 3 5 2 1 ¢
69~85 - (Yang, M. P. and Lin, Y. J., 2011, “A Study on the Association between the
Honeymoon Effect and Long-term Return,” Soochow Journal of Accounting, Vol. 3,
No. 2, 69-85.)

RS ~ FR0CHE ~ SASHE » 2020 - T B G R BB AR RISEGET — 2L C &
PR o GRS BERT] - 17 % 1 # : 77~86 - (Yang, Y. L., Shyu, W. H., and Wu, T. T,,
2020, “The Impact of U.S.-China Trade War on Taiwanese Entrepreneur and Risk
Management Strategy- A Case Study of C Taiwanese Entrepreneurs,” Crisis Management
Society, Vol. 17, No. 1, 77-86.)

ZE50001 > 2018 > T ER{E 2 S HY 1B B B2 B S0 A A T AGE SR — M 5
R Ll | 3RS > 54 % 2 J 1 243~286 > (Tsai, L. J., 2018, “The Effects of Trade

~474~



oL

and Overseas Production of Taiwan’s Export Orders on the Performance of Taiwan’s
Manufacturing Industries: A Comparison between Trade with Different Regions,” Taipei
Economic Inquiry, Vol. 54, No. 2, 243-286.)

IS THEE RGBS 2014 T PGS RERA R - A R B -
517 [ERIEREEEHIES € - (Liu, M. Y., Ting, P. H. and Chu, H. Y., 2014, “A Study

of the Relationship Among Corporate Social Responsibility, Corporate Governance and

Corporate Performance,” Proceedings of the 17th Conference on Interdisciplinary
and Multifunctional Business Management, Taipei, Taiwan.)

BEAEHE - 2012 T rhig FTA BEEARE | KIFERHIHIE » 141 % 35~41 - (Ku, Y. H.,, 2012,
“The Impact of China-Korea FTA on Taiwan’s Economics,” Economic Outlook
Bimonthly, Vol. 141, 35-41.)

Arya, B. and Zhang, G., 2009, “Institutional Reforms and Investor Reactions to CSR
Announcements: Evidence from an Emerging Economy,” Journal of Management
Studies, Vol. 46, No. 7, 1089-1112.

Ashwin Kumar, N. C., Smith, C., Badis, L., Wang, N., Ambrosy, P., and Tavares, R., 2016,
“ESG Factors and Risk-adjusted Performance: A New Quantitative Model,” Journal of
Sustainable Finance & Investment, Vol. 6, No. 4, 292-300.

Beaver, W. H., 1998, Financial Reporting: An Accounting Revolution, 3", Englewood
Cliffs, NJ: Prentice Hall.

Blonigen, B. A., Tomlin, K., and Wilson, W. W., 2002, “Tariff-Jumping FDI and Domestic
Firms’ Profits.” Working Paper, National Bureau of Economic Research.

Carow, K., Heron, R., and Saxton, T., 2004, “Do Early Birds Get the Returns? An Empirical
Investigation of Early-Mover Advantages in Acquisitions,” Strategic Management
Journal, Vol. 25, No. 6, 563-585.

Chen, Y., Ganesan, S., and Liu, Y., 2009, “Does a Firm’s Product-Recall Strategy Affect its
Financial Value? An Examination of Strategic Alternatives During Product-Harm Crises,”
Journal of Marketing, Vol.73, No. 6, 214-226.

Chi, W. H., Wu, S. J., and Zheng, Z., 2020, “Determinants and Consequences of Voluntary
Corporate Social Responsibility Disclosure: Evidence from Private Firms,” The British
Accounting Review, Vol. 52, No. 6, 1-20.

Cho, S. Y., Lee, C., and Pfeiffer, R. J., 2013, “Corporate Social Responsibility Performance
and Information Asymmetry,” Journal of Accounting and Public Policy, Vol. 32, No. 1,
71-83.

Claessens, S., Djankov, S., and Lang, H. P. L., 2000, “The Separation of Ownership and

Control in East Asian Corporations,” Journal of Financial Economics, Vol. 58, No. 1-2,

~475~



ThIEE B - S BN EE B RITE T A (5 R H s  — DURHECE R B

81-112.

Cohen, J., Webb, L. H., Nath, L., and Wood, D., 2011, “Retail Investors’ Perceptions of the
Decision-Usefulness of Economic Performance, Governance, and Corporate Social
Responsibility Disclosures,” Behavioral Research in Accounting, Vol. 23, No. 1,
109-129.

Cormier, D. and Gordon, I. M., 2001, “An Examination of Social and Environmental
Reporting Strategies Accounting,” Auditing and Accountability Journal, Vol. 14, No.
5, 587-617.

David, R. A., Sweeney, D. J., and Williams, T. A., 1999, Statistics for Business and
Economics, 7", Cincinnati, OH: South Western College Pub.

Davidson, R. and MacKinnon, J. G., 1993, Estimation and Inference in Econometrics, 1%,
New York, NY: Oxford University Press.

Dhaliwal, D. S., Li, O. Z., Tsang, A., and Yang, Y. G., 2011, “Voluntary Nonfinancial
Disclosure and the Cost of Equity Capital: The Initiation of Corporate Social
Responsibility Reporting,” The Accounting Review, Vol. 86, No. 1, 59-100.

Dhaliwal, D. S., Li, O. Z., Tsang, A., and Yang, Y. G., 2014, “Corporate Social Responsibility
Disclosure and the Cost of Equity Capital: The Roles of Stakeholder Orientation and
Financial Transparency,” Journal of Accounting and Public Policy, Vol. 33, No. 4,
328-355.

Dhaliwal, D. S., Radhakrishnan, S., Tsang, A., and Yang, Y. G., 2012, “Nonfinancial
Disclosure and Analyst Forecast Accuracy: International Evidence on Corporate Social
Responsibility Disclosure,” The Accounting Review, Vol. 87, No. 3, 723-759.

Du, K. and Wu, S.J., 2019, “Does External Assurance Enhance the Credibility of CSR
Reports? Evidence from CSR-Related Misconduct Events in Taiwan,” Auditing: A
Journal of Practice & Theory, Vol. 38, No. 4, 101-130.

Duh, R. R., Knechel, W. R., and Lin, C. C., 2020, “The Effects of Audit Firms’ Knowledge
Sharing on Audit Quality and Efficiency,” Auditing: A Journal of Practice & Theory,
Vol. 39, No. 2, 51-79.

Eberl, M. and Schwaiger, M., 2005, “Corporate Reputation: Disentangling the Effects on
Financial Performance.” European Journal of Marketing, Vol. 39, No. 7-8, 838-854.

Fulton, M., Kahn, B., and Sharples, C., 2012, “Sustainable Investing: Establishing Long-term
Value and Performance,” Available at SSRN 2222740.

Hildebrand, P., Krushel, R., Bertolotti, A., Deese, B., and Weinberg, C., 2020, Sustainable
Investing: Resilience amid Uncertainty, 1*, New York, NY: BlackRock.

Huang, Y., Lin, C., Liu, S., and Tang, H., 2018, “Trade Linkages and Firm Value: Evidence

~476~



oL

from the 2018 US-China ‘Trade War,” Policy Research Working Paper, World Bank
Group.

Jabbari, E. and Fathi, Z., 2014, “Predication of Stock Returns Using Financial Ratios Based
on Historical Cost, Compared with Adjusted Prices (Accounting for Inflation) with
Neural Network Approach,” Indian Journal of Fundamental and Applied Life Sciences,
Vol. 4, No. 4, 1064-1078.

Jensen, M. C. and Meckling, W. H., 1976, “Theory of the Firm: Managerial Behavior,
Agency Costs and Ownership Structure,” Journal of Financial Economics, Vol. 3, No.
4, 305-360.

Johnson, S., Boone, P., Breach, A., and Friedman, E., 2000, “Corporate Governance in the
Asian Financial Crisis,” Journal of Financial Economics, Vol. 58, No. 1-2, 141-186.

Kim, Y., Li, H., and Li, S., 2014, “Corporate Social Responsibility and Stock Price Crash
Risk,” Journal of Banking and Finance, Vol. 43, 1-13.

Lang, M. H. and Lundholm, R. J., 1996, “Corporate Disclosure Policy and Analyst Behavior,”
The Accounting Review, Vol. 71, No. 4, 467-492.

Lee, M. T., 2016, “Corporate Social Responsibility and Stock Price Crash Risk: Evidence
from an Asian Emerging Market,” Managerial Finance, Vol. 42, No. 10, 963-979.

Lindland, J., 1997, “The Impact of the Uruguay Round on Tariff Escalation in Agricultural
Products,” Food Policy, Vol. 22, No. 6, 487-500.

Liu, X. and Chen, Z., 2017, “Corporate Governance, Social Responsibility Information
Disclosure, and Enterprise Value in China,” Journal of Cleaner Production, Vol. 142,
No. 2, 1075-1084.

Mahdavi, M. and Bhagwati, A., 1994, “Stock Market Data and Trade Policy: Dumping and
the Semiconductor Industry,” International Trade Journal, Vol. 8, No. 2, 207-221.
Matsumura, E. M., Prakash, R., and Vera-Muioz, S. C., 2014, “Firm-Value Effects of Carbon

Emissions and Carbon Disclosures,” The Accounting Review, Vol. 89, No. 2, 695-724.

McNichols, M. and Dravid, A., 1990, “Stock Dividends, Stock Splits, and Signaling,” The
Journal of Finance, Vol. 45, No. 3, 857-879.

Miyagiwa, K. and Ohno, Y., 1995, “Closing the Technology Gap under Protection,” American
Economic Review, Vol. 85, No. 4, 755-770.

OECD, 2015, G20/OECD Principles of Corporate Governance, 1%, Paris: OECD Publishing.

O’Rourke, K. H., 2000, “Tariffs and Growth in the Late 19th Century,” The Economic
Journal, Vol. 110, No. 463, 456-483.

Pearce, Z. A. and Zahra, S. A., 1992, “Board Composition from A Strategic Contingency
Perspective,” Journal of Management Studies, Vol. 29, No. 4, 411-438.

~477~



ThIEE B - S BN EE B RITE T A (5 R H s  — DURHECE R B

Peni, E. and Vdhémaa, S., 2012, “Did Good Corporate Governance Improve Bank Performance
during the Financial Crisis?”” Journal of Financial Services Research, Vol. 41, No. 1-2,
19-35.

Rajan, R. G. and Zingales, L., 1998, “Which Capitalism? Lessons from the East Asian Crisis,”
Journal of Applied Corporate Finance, Vol. 11, No. 3, 40-48.

Reitzes, J. D., 1991, “The Impact of Quotas and Tariffs on Strategic R&D Behavior,”
International Economic Review, Vol. 32, No. 4, 985-1007.

Setiawan, B., 2020, “Does US-China Trade War Matter on ASEAN Stock Market:
Event-study Approach,” Sriwijaya International Journal of Dynamic Economics and
Business, Vol. 4, No. 3, 161-174.

Wang, M. C., 2017, “The Relationship between Firm Characteristics and the Disclosure of
Sustainability Reporting,” Sustainability, Vol. 9, No. 4, 624.

World Bank, 1999, Corporate Governance: A Framework for Implementation-Overview,
1*', Washington, DC: The World Bank.

Wu, L. C. and Shu, C. T., 2015, “Corporate Social Responsibility and Information Asymmetry,”
Journal of Applied Finance & Banking, Vol. 5, No. 3, 105-122.

Yan, X. S. and Zhang, Z., 2009, “Institutional Investors and Equity Returns: Are Short-term
Institutions Better Informed?”” The Review of Financial Studies, Vol. 22, No. 2, 893-924.

~478~



oL

1==1F]y

B 3% ik

BV SRR B B S R T A - FEWEE i e BT
SREF] - FAEEBEFEKNA International Journal of Financial Research °
E-mail: 1104433105@nkust.edu.tw

RS
BN R B B R B R AT - B REREE R o BT

TR BTN ~ BUBSIHIE ~ W EEt - EARTSITTEEE - FFE R

NENEM I - gt  EBLRE - ThIggEtR T - EAEE - BB
B EPEEGES ~ Auditing: A Journal of Practice & Theory ~The International Journal of
Accounting ~ International Journal of Accounting and Information Management -
Corporate Ownership and Control ~ International Journal of Financial Research ~Journal
of Business and Social Science Review Z£HAT] -

E-mail: cclin@mail.nptu.edu.tw

B Sk

FTREGEHEREIEEY - BV 2RSS E L o BT R B
et~ NENGEE - SEENEE ] R AN EE - FH R BRI B
EURASIA Journal of Mathematics Science and Technology Education ~ International
Journal of Organizational Innovation ~ International Journal of Academic Research in
Accounting, Finance and Management Sciences ~ Advanced Materials Research -
Review of Pacific Basin Financial Markets and Policies Z£HH] -

E-mail: warren@jisu.edu.tw

Wk # R

BT R ERHS R BRI OSSR B R AT - SREIE R NSRS I ER
ft: o - B ST B I AR I R B AU BB i e N R - R BRI e
RS~ N ATECER R - 2 RATEH - WRBGAS R - Public Finance
Review -~ International Journal of Electronic Business Management ~ International
Journal of Applied Business Research Z£HiF] -
E-mail: mhyao@nkust.edu.tw

~479~



	中山管理評論-第31卷第2期2023年09月號
	00-1編輯委員-2校
	00-2主目錄-3校
	00-3學術研究論文目錄-2校
	01-突破性技術創新的制度化：建立一個整合性的概念框架-5校
	02-中美貿易戰事件、社會責任資訊揭露與公司治理對股價異常報酬影響—以科技業為例-5校 
	03-董事會特質、企業風險管理與券商分析師盈餘預測準確度之關聯性-5校
	04-中小企業貸款市場的競爭比賽能否提高融資效率？台灣隱性政策干預的研究-5校
	05-稿件格式.投稿.訂閱說明
	06-英文版摘要說明



